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VDIOH J RXYHUQDOFH

8Q SMQ DP EMHX[ 1 RWH SO@QULFDVRQ
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4 X! EHF WD\ RQQH
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KRP P HV G DXNRXUG KXL

1RV ILODQFHV  XQH J HWIRQ WHVSRQVDE®H
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ORW GX'¥UGHQW

0 HP ELHV HWDP IV G +RP P HV 4 X| EHF

/ DQQ H IXWXQH DQQ H GH FRQVRIGDVRQ G—IL}VLG]—IQZHI—NVGHLD\RQQHPI—QN
SRXU QRWH RUDQIWP H DX VHUYIFH GH @ VDQW P HOW®I GHV KRP P HV 8QH DQQ H RY]

PDOU OP SRUBOFH GHV G IV QRXV DYRQV ' W HQ P HVXUH GH G P ROWHU FREIFAYHP HQW
TXH @ P MRQ IRQG H SDU * X\ &RUWHDX IO\ D SOV GH DOV HWQRQ VHX®P HOW
SHUAQHQW P DIV SOXV Q FHWDILH TXH NDP DLV HWG DFVWD@A/

/ HHUFIFH TXL VDFK¥YH D ! W P DUTX! SDU GHV WDQVMRQV VL QUIFDWYHYV / DULY! H GH

6DQW 4 X! EHF GDQV ®f SD\VDIH LOWIMVRQQHO ® G SDUN G DRWXU/ FOV SDWP L QRV

LOWAURFXWKXVYY J RXYHUDHP HQWDX[ HW® QRQ UHQRXYH@IP HQWGX 3$0 6% + SDU ® 0 666

RQWH LJ! GH QRXV XQH FDSDFIW G DGDSVIMRQ FRQWDQWA )DFH » FHV YHQW F

QRWH ! TXISH QRV E! Q YR®IV HWQRV DGP LOMADWAIXD/ RQWVX JDUGHU ®f FDS VXU QRWH

aq))Qu LFDWRQ WAUDW.J LTXH HWI DLLH DYDQFHU QRV FKDQWHWY DYHF GI YRXHP HOWHW
WALP LODWRQ

-H VXLV SDUAFX@¢UHP HQWILHU GX WDYDIODFFRP S@ SDU ®f &RQVHIOG DGP LOMADVMRQ FHWH
DQQ' H 1RV G[ WHOFROAHV QRV WRL FRP IWV WIDWVDILHV QRWH FRP W DG KRF VXU BNV
HWQRV GHX[ DV@HU/ GH IRUP DAURQ WP RL QHQWG XQ HQJ DI HP HOWVRXWAQX
HQYHU/ XOH J RXYHUODOFH LI RXUHXVH HWMDQVSDUHQW &KDTXH DGP' LOMADWIXUD FROWIEX!
HQ P R HQQH SOV GH KHXUHV GH E! Q) YROW XQH P SCFDVRQ WHP DUTXDE®! TXL La@\WH

@ SLRIRQGHXUGH QRWH HQJ DI HP HOWFRGYFW

6XU® WUDIQ BNV U VXOBW SDUBIQWGHX[ P §P HV 1 RWH FDP SDJQH GH VHQVIELOVDVRQ GH
CDXVRP CH DJ QU XOH DXJP HMDMRQ GH SOV GH GHV GHP DQGHV SRXU
NRIQGLH XQ JURXSH GH SDIR®!I HWG'! FRXW 1 RWH SU VHQFH VXU ®V U VHDX[ VRFIDX[ D
FRQOX XQH FURMVDQFH WLJ QUIFDYH  SHUP HWIBQWGH LHQIRUFHU QRWH QRVRUL W 1 RWH SDJH
) DFHERRN DWHMILOWSU¢V GH DERQQ V HWXQH FRXYHUXWH GH P L@RQ GH SHU/RQOHV
/HMV[I¥P H3U[ +RP P DJH* X\ &RUQHDX WQX DX 0 DQRWGX / DF ' HDJH HQ QRYHP EWLH D
WDWHP E® SOV GH SHURQOHV HW QRXV D SHIP IV G KRQRUWHU 0 LEKHO ' RWDLY HW
CRUDQMP H $XVRQKRP P IH GHX[ SIIHW/ GH @ VDQW HWGX EIHQ 8WH GHV KRP P HV DX
4X'EHF &H IXWDXWL ORFFDVIRQ G IQARQMVHU / IOH &RUDHDX FRP P H VRXW SUHP 1¥UH
PHPELH KRQRDILH G+RPPHV 4X EHF XQ JHWM SWRIRQG P HQW W P ERXH HW

DP SGIP HQWP | UW



1 RV HIRUN GH WHSU VHOMRQ VH VRQW! JDBP HOWMOQWIQMLL V ' H QRXYHDX[ S

U JIRQDX[ RQWYX ®f NRXU QRVDP P HOWGDQV ®N / DXUHQWGHY HWHQ 0 RQWU JIH RY GHV
JWRXSHV VH VROWFROWIX! V' FRQILLP DOWD SHUAQHQFH GH QRWH DSSURFKH FRADERWDMYH HW
® EHVRIQ GH HQIRUFHU QRV FDSDFIWV GDQV OV U JIRQV 1 RWH JWRXSH G DFFXHLO YLUXHO
QDWRQDOFROAOXH GH G P RQWHU VD JWDQGH YIMD@W DYHF XQH P RV HQOH GH  SDUAFLSDOQW
SDUVRIL H WP RL]QDQWGH @ SRUAH J IDQGMDQW GH QRV VHUYLFHV » WDYHW @ SWRYIQFH

-H VIHQV + VDOHU ®f G YRXHP HQWHW® W XHXU GH WDYDIOGH QRWH GILHPWAXU J! @ LDO
6\ ODIO ) LHGHWM HWGH VRXW O TXISH GH @ SHWP DQHQFH / DULY! H GH 6\WMIHQ &DEDQD
/ DHWFRP P H FRRUGRQQDWAXU + @ YIH DWRFLIDWYH HWIQWUYHQDQWD LQVXITO XQH | QHUIH
QRXYH(IDI SRXU QRWH RUDQWP H HW® FRQMEXVRQ LQGVSHOVDE®! GH 9DOU ) LHOHQD »

Q D DWXU XOQH WDQUMRQ KDWP RQIHXVH DX VHIQ GH QRWH !'TXISH -H
VRXG)JQH I JDBP HQMCDSSRUMGH SOV GH — E! Q YRBV GH QRV FRRUGRQQDWAXW/ U JLRQDX|
W&ABQ?\M-IR\AAE%{UIDIQ QDVRQDO ®f ' U-HDQ ) IDQERLY %RIYIQ VDQV TXL UHQ GH VRXWFHD QH

} CDXEH GH CH[ HUFIFH QRXV UHJ DUERQV CDYHQW DYHF FRQILDQFH HWDP EMRQ
1 RXV SRXU/XLYLRQV ®f GI SRIHP HQWGH QRWH SOQU LEDWRQ WUDW.J ITXH HQ FRQVRIGDQWQRV

U JLIRQV H MDOWAY VRXWHQ UHQI RBEDQWQRWH SU VHQFH @ R BV KRP P HV Q ROWSDV HOFRUH

DFFYV « QRV VHWIFHV 3DID@®P HQN QRXV FROMOXHIRQV * SMOIGHU DXSWV GH QRV

G FLGHXV/ IQWIAVRQQH SRXU XQH IHFRQQDMDOQFH DFFUXKH GHV EHVRIQV GHV KRP P HV  GHV

S¥UHV HWGHV JDWBRQV GX 4 X! EHF 1 RAH DVSILDMRQ » P DIQWIQU HWG YHBRSSHU XQ S@Q

G DPMRQ J RXYHUWQHP HQWDOHQ VDQW HWELHQ 8WH GHV KRP P HV GHP HXUH ELHQ YLYDQW HW
FKDTXH SDV TXH QRXV 1WDQFKM/RQV HQVHP E®I QRXV HQ LDSSURFKH

0 HFLe FKDFXQ GHQWH YRXV P HP EWHV E| Q YR®N SDUMQDLLHV GRQDWXW/ HAVD@] V
SRXU YRWH FRQIIDOFH YRWH J; Q LRMW HWYRWH HQJDJHP HONTXRWGHQ & HWVHQVHP EG
TXH QRXV IDIVRQV YLYWH @ SDIR®I J FRXWM HWBI P IHX[ 8WH

& HVWDYHF 11HUA HWJ DVIXGH TXH N YRXV LQYIWM « SRXUXLYUH HQVHP E®I FHWM P DMMRQ
TXLQRXV XQMHWTXLQRXV IHQW F XU

7KRP DV %4HGIQI HU
3U VIGHQWG +RP P HV 4 X! EHF



ORW GX HRWHXU *!'Q!'UDO

0 HP ELHV HWDP IV G +RP P HV 4 X| EHF

| H HUFLFH HQ DXWD !W XQ WHP S@ GH G IV DXVDQWWIP X@QW TXH UFKHV
G DSSUHQWADIH SRXU+RP P HV 4 X! EHF  DULY! H GH 6 DQW 4 X! EHF HWG, SDUNG DRWAXU/
FOV SDP L QRV SDUMQDILHV GRQW®GN P IOMAHV &DP DQWHW' XE! P DIQWHQ GX FDS VXU
QRWH SOAQUIFDWRQ WADWJITXH HWQRV S@QV GDPURQV HQ SOV GX G YHBRSSHP HQWGH

FKDOMHU GH WHSU VHQUMMRQ SROATXH HW FH GDQV XQ FROWI W GH QRQ
UHQRXYH®P HOW GX 3@Q G$PURQ 0 LOMAVUHO HQ 6DQW HW %dHQ $WH GHV +RP P HV
350 6% + SDU®I 0 LOMAH GH @ 6 DOW HWGHV 6 HYLEHV 6 RFIDX[ 0666

} VRXV GV P HP EUHV SDUMQDILHV DGP [QMADWAXW/ MDIP HLDLY YRXV WP RLIQHU GH VRXWM
P RQ DSSU FIDWRQ SRXU YRWH HQJ DI HP HOWHWYRWH EH@ | QHU IH SHQGDQWFHWM S| URGH
& HWWVRXNRXWDY XQ U HOSUYIEIH GH FKHP LOHU HQVHP E®I GDQV CDFFRP SOAHP HQWGH @
P DMIRQ G+RP P HV 4 X! EHF  TXL HWWDX\WWL SHUAQHOWA TXH Q FFHVWDLLH

-H VRX@ QH HQ SDUAFXTHU VRXWODSSRUNMSRVIMI GH QRWH FRRUGRQQDWAXU's @ YLH LOWALDH HW
LOWAUYHQDQW -HDQ ) LDQuRLY 6 RXA  SHQGDQWVHV GHX[ DQQ HV DYHF QRXV CDULY!' H GH
QRWH ORXYHDX FRRUGRQQDWAXU 6WIHQ &DEDQD /DHWV TXL D VDIM. ®f P DQGDW DYHF
HQ\MRXVLDVP H HWG WP IODWRQ DIQVL TXH @ EHQYHLMQFH GH QRWH FRRUGROQDWAXU *

CDGP IQMADMRQ HW DX VHWYIFH « @ FIHQW®! 9DOU ) IHQHQD TXL IXW XQ VRXVHQ
LQGLVSHQVDE®! SHQGDQWFHWI WDQVIMIRQ

} CDXEH GH CH HUFFH QRXV WRP P HV HQ ERQOH SRWXWH SRXU SRXU/XLYH

SOQUIFDWRQ WADWJITXH HW GRQOHU XQ OQRXYHO | @Q « QRV WHSY Qv
SROATXHV 'HQ FRADERUDVRQ DYHF QRV SDUMQDILHV * DQV @ IRX(})H GH QRV G P DUFKHV SRXU
IDULH DERXMU XQ H 3$0 6% + HW®I ILODOFHP HOWTXL V' DWIDFKH SHUP HWRQV QRXV GH
WBYHU FRP P H* X\ &RUHDX HWFHUMIQV XY DW GX 3+* & CRQMDMDYDQWORXV « XQ 3MQ
G$PVRQ * RXYHURQHP HQO « WIMXKIH S P IOWYUH@ HQ 6DQW HW%HQ FWH GHV
+RP P HV

$XWHP HQWGIW SHWP HWRQV QRXV G DUIP HU QRV SLRSRV HWQRV G} P DUFKHV DX[ EHVRIQV
GHV KRP P HV GHV S¥UHV HWGHV JDWRQV TX! E! FRIYV TXH QRXV FLRIVRQV HQ SHU/RQQH VXU ®f
WAUDIQ HWTXH QRV SDUMQDLLHV GH WHFKHUFKH G! FUYHQWGDQV ®V P RQRJWDSKIHV VXU BV
U DOAV P DVEXQOHV & HWWRXW @ SRSXMMRQ TX! E! FRIVH TXLHQ E! Q ILIFIHWD

6\ ODIQ ) LHGHWM
* IWHAWXUJ'! Q LDOG +RP P HV 4 X! EHF



IRWHLGHQWLW,|
OLVVLRQ

/D POMRQ G+RPPHV 4X! EHF HW
GRIUU DX] KRPPHV GHV HVSDFHV

V! FEXUVDILHV G H] SUHWIRQ DXVKHQWI XH

DILQ GH FRQWEXHU « ®IXU P IHX[ §WH

LQGLYLGXHOHWFR@IPL

9LVLRQ

+RP P HV 4 X| EHF DVSILH « VRXNRXW/ VH
G P DU'XHU FRP P H XQ GHvV

RUDQMP HV P SRUBQW HQ VDQW HW
ELHQ §WH GHV KRP P HV

3DU CDP | QRUDARQ HW® GLYHUVL LFDVRQ
FROWQXHV GH VHV VHUYIEHV GH VRXVHQ
DX[ P RGHV GH SUHWIRQ GH VRXV GV
KRPPHY GX A4X EHF +RPPHV
4 X! EHF VXSSRUM ® G YH®RSSHP HQW
GH OXU SOILQ SRWQUHO SK\VITXH

' P RUIRQQHO HW ®IXU ELHQ 8WH DIIQ
TX LY SXIWHQW E! Q IIFIHU GXQH YIH

UFKH HW, SDORXIH



I1RWHJ+LVWRLU

'H

(Q XQH IG H ! P HUHD GDQV @ VBWM GH TXHOXHV KRP P HV |,
G VILDIHQW FY HU GHV JWRXSHV GH SDIR®!I HW G! FRXW SRXU GV
KRP P HV GX 4 X EHF 9R\ DQWW¥V EHQ TXH FHV GHUQIHU/ DYDIHQW
EHVRIQ G HVSDFHV V! FXUVBILHV SRXUVH] SUP HU * X\ &RUDHDX Gl FLGD
GH FRP P HQFHU FHWM DYHQWXUH DYHF CDIGH G KRP P HV TXL G

H SGRUHU GIXW/ | P RARQV GH IDeRQ VDIOH & HVWDIQVL TXH ®f 5! VHDX
+RPPHVAX EHF 5+ 4 DYX®INMRXUBI DR W / RUDQWP H
D FKDQJ! GH QRP SRXU+RP P HV 4 X! EHF HQ

$YHF +RPP HV 4X EHF * X\ HWTXHIXHV DP IV IQWWHW! V SDU @
VDQW HW®! EIHQ §WH GHV KRP P HV P LLHQWHQ S@FH GHV JLRXSHV GH
SDUR®! HWG ! FRXW TXL SHUP HWHMQWHQFRUH DXNRXUG KXL ~ DQV SOXV
VLG + GHV P L@HW/ GKRP P HV GH P HWAH GHV P RW VXU BIXU/ P DX]
HWGH YDIGHU BIXU IHWHQW. GH EUVHU BIXU VRO GH HWGH FRQMEXHU «
GXU G YHRSSHP HQW SHU/RQQHO HW FHOL GH OXU LW HOFH
P RARQOH® &HV JIRXSHV VRQWGHYHQXV ELHQ SXXV TXH GH IP SBV
QX[ GH WHQFROAH ' HV @HQV IRUV VH VRQWWRBAZ V DX FRXW/ GHV
DQQ HV ' H QRXYHDX[ JWRXSHV VRQWQ V HWEBN U DDAV | P HUI HQWV
RQASHWP LV DX[ P HP EUHV G DYDQFHUHQVHP EG®

' HV U VHDX[ VH VROWDXWLFU ! Ve QWDQIHU ®f 5! VHDX +RP P HV
U%HOITXH ®f 5! VHDX +RP P HV 5K+QH $GHV HW®! 5! VHDX +RP P HV
6 XIMH URP DQGH

*X\ &RUQHD X
JROQGDWHXU G +RPPHV 4X'EHF

'R

* X\ &RUDHDX S FKDODOWM DXWAXU |

HW FRQI! LHQFLHU WHFRQQX HW WV SU VHQW GDQV O
SD\ VDJH P ! GIDWTXH TX! E! FRY DYDIWSRXU P DMRQ GH

SWRP RXYRIU @ VDQW HW®! EIHQ §WH GHV KRP P HV , 0D
FROQWDFU VD FDUI¥WH « @ SWRP RURQ GH CH SLHWWIRQ
FU DYH TXL P ¥QH + g SDORXMHP HQW / D UHP IVH HQ
TXHWIRQ GX W® GH OKRP P H GDQV @ VRFL W | VIDIWDX
F  XUGH VRQ DSSWRFKH

& HWGDQV FH FRQW[ WA TX LOSXE@D DX[ tGMRQV GH
O+RPPH HQ VRQ SUHP IHU Q@vWH 3¥%H
P DQTXDQW 1LY P DQTX!  &H @/UH D\ DOWFRQQX XQ WKV
JWDQG VXFFYV D SHWP LV GH IDULH @ OP ¥WH VXU XQH
VRXI1WDOQFH VIBIQFIHXVH TXL DFFRP SDIQH CDEVHQFH GX
S¥WH

* X\ &RUDHDX D DXWL SHWP LV GH tHP HWAH HQ TXHWIRQ
OV WOV WYU RWS! V DX[ TXHY ®V KRP P HV FUR\ DIHQW
GHYRIU DGK! LHU ,0OD FROAQX! + SDUMJHU VD YIMRQ -
WDYHW ®f P RQGH YLD GHV FRQI! LHQFHV HQ ( XURSH DX[
VW 8 QlV DX -DSRQ DX %) VIO DIQVLTX DX 4 X! EHF
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